
Contract Speci�cation

FUEL OIL
F u t u r e s

Trading
Symbol    DFO
Contract Size    100 Tonnes
Quality Speci�cation   High Sulphur Fuel Oil 380CST (4.5% Sulphur)
Delivery Months    Six consecutive months
Last Trading Day    Last business day of the month preceding the delivery month
New Contract Listing   Business day immediately following the last trading day 
Price Quote    US$ per Tonne, Ex-Wharf Fujairah
Tick Size     US$ 0.01 per Tonne (US$ 1 per contract)
Max Open Position Limit  As speci�ed by the Exchange
Maximum Open Position Limit for  20,000 Tonnes applicable during the last four trading days of the Contract Month
Near Month Contract 
Max Order Size    200 contracts 
Trading Days    Monday through to Friday 
Trading Hours    08:30 - 19:00 Hours Dubai time (GMT+4) (except on the last trading day of every month where 08:30 - 17:00 hrs)
Wholesale Trades   EFS, EFP, Block trade facilities available
Trading Hours on Last Trading Day 08:30 - 17:00 hrs (applicable to all contract months)  
of every month

Margins
Initial Margin based on SPAN   US$ 1,500 per contract (subject to change)
Near Month Contract Margin   As determined by the Exchange and applicable during the last 10 trading days across all open positions. 
    Minimum Near Month Contract Margin shall be US$ 7500 
Calendar Spread Margin   US$ 240 bene�t is o�ered on calendar spread positions. 
Extra Margin    At times of high volatility, an extra margin, as deemed �t by the Exchange, may be charged. 
Delivery Period Margin   Five times the initial margin

Delivery related information
Delivery Unit    100 Tonnes
Delivery Tolerance    +/-5 percent of the contract delivery unit 
Deliverable Quality    High Sulphur Fuel Oil 380CST (4.5% Sulphur)
Delivery location    Exchange-approved facilities in Fujairah 
Approved CMI / Assayers   Names as listed on the DGCX website 
Approved Storage facilities   VOPAK HORIZON, FRCL, DMCC-leased tanks 
Provisional Settlement Value   The amount invoiced to the buyer prior to the determination of the actual weight delivered, and based on 
    an assumed weight of 100 Tonnes 
Settlement Value    The amount paid to the Seller based upon the actual delivered weight. The di�erence between the 
    provisional settlement value and settlement value is reimbursed or collected to or from the buyer as the 
    case may be on the business day following the delivery day 
Delivery Period    Seller: Shall have the product ready for delivery (that is, in deliverable position) not later than 12th business 
    day of the delivery month 
    Buyer: acceptance of delivery must be subsequent to the Seller having the product ready for delivery. 
    Buyer shall nominate a delivery period of three calendar days that commences no earlier than the �fth 
    business day of the delivery month and �nishes no later than the earlier of (i) 14 calendar days after product 
    placement by the Seller, and (ii) the third last business day of the delivery month.
Notice Day    Last trading day 
Delivery Allocation Day   Last trading day 
Title Transfer    By In-Tank Transfer (ITT) in DMCC-leased tanks, and Inter-Tank Transfer or Ex-Wharf in case of other 
    Exchange-approved tanks 
Minimum number of contracts   30 contracts (3000 Tonnes)
for Ex-Wharf delivery 

DGCX refers to “Dubai Gold and Commodities Exchange” and any company which is an owned subsidiary of DGCX. No part of this publication may be redistributed or reproduced without written permission from DGCX.
DGCX shall not be liable for the use of the information contained in this publication, connected with actual trading or otherwise.  DGCX shall not be responsible for any errors or omissions contained in this publication.  DGCX, nor its a�liates, 
associates, representatives, directors or employees, shall be responsible for any loss or damage that may arise to any person due to any action taken on the basis of this publication.  This publication is for information only and does not 
constitute an o�er, solicitation or recommendation to acquire or dispose of any investment or to engage in any other transaction.  All information, descriptions, examples and calculations contained in this publication are for guidance 
purposes only and should not be treated as de�nitive.
Those wishing either to trade futures and options contracts on DGCX, or to o�er and sell them to others should establish their regulatory position before doing so. 
DGCX is regulated by the Emirates Securities and Commodities Authority (ESCA).  ESCA is a member of the International Organisation of Securities Commissions (IOSCO).


